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1. R-PP Preparation and FCPF Readiness grant

- R-PP was positively assessed by FCPF PC at PC8 (March, 2011) acknowledging the high quality and the
responsiveness in integrating initial input from civil society and Indigenous Peoples into the document.

- The PC 8 has decided to allocate funding to Peru to enable it to move ahead with the preparation for readiness.

- Peru has chosen the Inter-American Development Bank (IDB) as a Delivery Partner. Negotiations on the Transfer
Agreement to be signed between the World Bank, as the Trustee of the FCPF, and IDB have been completed and
the agreement is expected to be signed in October, 2012.

- In the meantime, IDB has informally engaged with Peru in furthering preparations for due diligence.

- Peru will submit a revised R-PP to the FMT, reflecting the key issues in‘the summary report prepared by the FMT

and included in the annex to the resolution PC/8/2011/7; and wil back to the PC at PC 13 on progress

made, in close coordination with mesas REDD and the indigena oples organizations involved. This was the

announcement made at PC 11 in March 2012.

Signature of the grant agreement between Peru and IDB i

A Steering Committee will be integrated k

Groups.

- As the country is undergoing a decentraliza s i are’becoming building blocks of the national
strategy (e.g. emission reference levels) and

- Aninstitutional framework for.R 0 between the ministries of

environment and agricult

Several cog

- Comments on first, second aft (formal submission) of the Peruvian R-PP had been carefully analyzed

and most of them included.

4. REDD Strategy Preparation

- The R-PP presents an assessment of major land use trends, direct and indirect deforestation and degradation
drivers in the most relevant sectors, and major land tenure and natural resource rights and relevant governance
issues. It documents past successes and failures in implementing policies or measures for addressing drivers of
deforestation and forest degradation, and identifies significant gaps, challenges, and opportunities to address
REDD. The assessment sets the stage for development of the country’s REDD strategy to directly address key land
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use change drivers.
- The R-PP indicates that more in depth analysis will be done at an early stage of R-PP implementation.

5. Implementation Framework

- The R-PP presents the current legislation including ratification of international treaty and then introduces some
of the necessary modification of these legislations to accommodate REDD+. It identifies four issues at the heart
of the challenges of REDD readiness in Peru are: (1) the link between national and subnational activities, (2)
market uncertainties, (3) carbon ownership and (4) benefit sharing.

- The R-PP provides information on new laws that are very relevant

DD implementation.

A

6. SESA

- Peru will follow up on SESA with the assistance of IB

7. Development of a Reference Scenario

- Noreport on new activities at this stage.

- Peru aims at developing a standard methodc ork (M
different regional scenarios will lead to a meaning approa

- The regional reference scen esent a sta g poi ill be useful to determine the national reference
scenario rather than dic e sta d methodologi amew

- The R-PP further discusse Perup to addres complex issue of leakage.

hat will ensure that aggregating the

A

8. MRV

- Peruis curre i @ monitori tem by completing data requirements and processing

- With regard to e i < n co-benefits, the focus will be on three different types of co-benefits, those
associated with biodive ocio-economical nature and those linked to governance. Peru does not
count with a baseline t the work plan of the National Forest Inventory contemplates to collect
data on several relevant iversity to allow establishing such a baseline.

9. Other

- At PC13 Peru presented a report on recent REDD+ developments, following up on Resolution PC8/2011/7.

- Peruis currently designing the Investment Strategy for the Forest Investment Program (FIP). The Investment
Strategy will include a study on the drivers of deforestation as well as a gap analysis of the programs and projects
that contribute to REDD+. Aside from the specific objectives of FIP, the results of these studies will serve as
inputs for the design of the National REDD Strategy.
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